DEED OF ASSIGNMENT

THIS DEED OF ASSIGNMENT executed on this the 19th day of April, 2002, BETWEEN:

MR.                           , aged about     years, Son of  Mr.                            , residing at No.                                                            , hereinafter referred to as the “ASSIGNOR” which expression shall mean and include his heirs, legal representatives, executors, administrators and assigns etc. of the one part;

:AND:

MR.                                , aged about       years, Son of Mr.                        , residing at No.                                                          , hereinafter referred to as the “ASSIGNEE” which expression  shall mean and include his heirs, legal representatives, executors, administrators and assign etc. of the other part;

WHEREAS the Assignor above named being desirous of owning an Apartment in  

                                    Promoted by                     (hereinafter referred  to as the “Builder”) joined  the scheme of ownership of residential apartments in the said project propounded by the said Builder and entered into an Agreement to Sell dated        

                              With Mr.                  (Land Owner) for purchase of proportionate undivided share in the property bearing Municipal No.             and ward No.        ,   

                   Bangalore morefully described in the Schedule ‘A’ hereunder.  The Proportionate undivided interest agreed to be purchased by the Assignor in terms of the Agreement to Sell is morefully described in the Schedule ‘B’ hereunder.

WHEREAS in terms of the scheme propounded by the Builder the Assignor by virtue of agreeing to purchase the Schedule ‘B’ Property in terms of the said  Agreement to Sell dated                              became entitled to get constructed an Apartment bearing No.                                   morefully described in the Schedule ‘C’ hereunder, through the Builder above named and the Assignor have also accordingly  entered into a Construction Agreement dated                    with the Builder (hereinafter referred to as the “Principal Agreement”).

WHEREAS in terms of the Principal Agreement the Builder had agreed to construct for the Assignor the apartment in Schedule ‘C’ hereunder at a total cost of  Rs.       

(Rupees                                         ) and the Assignor have till date paid to the Builder a sum of Rs.  (Rupees                                  ) and have complied  with all their obligation under the Principal Agreement.

WHEREAS the Assignor are now no longer interested in owning the Schedule ‘C’ Apartment  and hence is desirous of disposing off their  right, title and interest in the Schedule ‘B’ and Schedule ‘C’ Properties acquired in terms of the Principal Agreement and the Agreement to Sell dated                .

WHEREAS the Assignee above named being desirous of owning the Schedule ‘B’ Property and Schedule ‘C’ Property have agreed to reimburse to the Assignor  the amount paid by them towards purchase price of the Schedule’B’ Property in consideration of the Assignor assigning all their right, title and interest in the said Agreement in favour of the Assignee  and the Assignor and the Assignee have accordingly entered into an Assignment Agreement dated                      in terms of which the Assignor above named have agreed assign in favour of the assignee all their right, title and interest in the Agreement to Sell dated               in favour of the Assignee.

WHEREAS the Assignor have also agreed to assign their  right, title and interest in the Prinicipal Agreement in favour of the Assignee in terms  this Agreement.

NOW THIS DEED OF ASSIGNMENT WITNESSETH AS FOLLOWS :

1.
In consideration of the Assignee paying and reimbursing to the Assignor the sum  of  Rs.                                (Rupees                                  ) paid by the Assignor to the Builder towards  towards the cost of construction of the Schedule ‘C’ Property, the Assignor hereby agree to assign, transfer and make over unto the Assignee all their right, title and interest in the Construction Agreement dated                     in favour of the Assignee and the Assignee hereby accepts the assignment.

2.
The Assignee has this day paid  to the Assignor an amount of Rs.                   (Rupees                                              ) by Cheque No.          dated               drawn on   

                  Bangalore, as advance, the receipt of which the Assignor hereby acknowledges.  The balance sale consideration of Rs.            (Rupees                         ) shall be paid on signing of  this Agreement i.e. on                   .  In addition thereto the Assignee have agreed to pay to the Assignor as assignment consideration  Rs.

(Rupees                              ) and shall pay this amount to the Assignor on or before           

                      .

3.
The Assignee has also agreed to pay to the Assignor the amount of Rs.         /-  (Rupees                      ) payable towards charges for electricity and water connection, maintenance deposit, Sales Tax, Generators Charges and the cost of registration of the conveyance deed which have already been paid by the Assignor to the Builder on or before                           .

4. The Assignor hereby confirm and declare that they have not violated any terms and conditions of the Principal Agreement and the Principal Agreement is valid, subsisting and binding and that they have not created  any right or charge in favour  of any third parties not have encumbered their right, in favour of any one and in the event the Assignee  finding that the Assignor have created any charge, encumbrance,  rights, etc. in favour of any third parties, the Assignee shall be entitled to call upon  the Assignor to discharge such charge, encumbrance or right at the cost of the Assignor.

5.
The Assignee hereby assures and covenants that they shall observe  and adhere to all terms, conditions, covenants, obligations etc. detailed in the Principal Agreement and that they  are bound by all such terms, conditions, covenants as if the Principal Agreement is entered into and executed by them.

6.
The Assignor hereby declare and confirm that by upon receipt of the balance payment stated above and by virtue of this Agreement they have extinguished all their rights, title and interest in the Schedule ‘B’ and Schedule ‘C’ Properties and the Assignee are entitled to get the conveyance deed registered their name  and take possession from the Builder, the apartment in Schedule ‘C’ hereunder.

7.
The Builder have consented to this assignment by the Assignor in favour of the Assignee  and have agreed to hand over the possession of the apartment in schedule ‘C’ hereunder to the Assignee, subject to the Assignee paying all the amounts stated above and in token thereof the Builder has executed this Agreement as a Consenting Witness.

8. The Assignor have on this day handed over to the Assignee the original of the Principal Agreement and the Assignee hereby acknowledges the receipt of the same.

9.
This Agreement has been drawn in duplicate, the original shall be retained by the Assignee and each of the duplicate shall be retained by the Assignor and the Builder respectively.

SCHEDULE – ‘A ‘

(Entire Property)

All that piece and parcel of land presently bearing Municipal No.      , Ward No.       

                     Bangalore and earlier bearing Survey No.                            Bangalore South Taluk, in all measuring                         Acres and bounded as follows:-


ON THE EAST
:
Property belonging to 


              WEST
:
Property belonging to

                       NORTH 
:
Property belonging


           SOUTH
:
Property belonging

SCHEDULE - ‘B’

(Property hereby agreed to be sold)
       /       share, right, title and interest in the Schedule ‘B’ Property, in the Schedule ‘A’ Property i.e.,           Square Feet.

SCHEDULE - ‘C’

(Description of the Apartment to be Constructed)

           Bedroom Apartment bearing No.           on the          Floor, of the Apartment Building known as   “                 “ constructed on the Schedule ‘A’ Property, having a super built-up area of         Square Feet (which is inclusive of the floors, ceiling and walls between the Apartment and proportionate share in common areas) and with       

             Covered Car Parking  Space in the Basement.

IN WITNESS WHEREOF, the parties assigned this  Deed on this the             day of

                   Two Thousand Two.

WITNESSES:

 1)                                                                                           ASSIGNOR

2)







ASSIGNEE

CONSENTING WITNESS:

Builder.  

