LEAVE AND LICENCE AGREEMENT

This Leave and Licence Agreement is executed on this ___________ day of _______, 2000, BETWEEN ______________________, S/o _______________, R/o ____________(hereinafter called the ‘LICENSOR’ which expression shall mean and include her successors, legal representatives, executors and permitted assigns) AND Orbis Securities Private Ltd., and existing company within the meaning of the Companies Act, 1956 and having its Registered office at 607-609 Somdutt Chambers II, Bhikaji Cama Place, New Delhi- 110 029, through its authorised representative, ___________ as per Resolution passed by the Board of Directors, dated _________, hereinafter called the ‘LICENSEE” ( which expression shall also include its heirs, legal representatives and assigns) of the OTHER PART.

Whereas the LICENSOR is entitled to and is desirous of licensing out premises bearing no. __________ (hereinafter ‘Premises’) for use by the LICENSEE for purposes of running its office. The LICENSEE approached the LICENSOR and is desirous of using the said Premises for the aforestated purposes for a period of _______ months commencing from _________ at a consideration of Rs. ________ (Rupees __________ only) per month;

And Whereas, the parties are desirous of reducing the terms and conditions of their understanding to writing;

NOW THIS LEAVE AND LICENSE AGREEMENT WITHNESSETH AS UNDER :-

1. That the LICENSEE is bound to pay the above fixed monthly user charges to the LICENSOR in advance every month. In addition, the LICENSEE shall pay to the LICENSOR the water and electricity charges for utilisation of the same by the LICENSEE. For the aforesaid purpose, the LICENSOR shall, on receipt of the bills from the local authority for the premises bearing no. ____________ provide a photocopy of the same to the LICENSEE who shall, forthwith and in any event within 15 days of the aforesaid intimation, pay the proportionate charges as determined above to the LICENSOR.

2. That the LICENSEE has paid a sum of Rs. ___________/- (Rupees __________ only) to the LICENSOR vide  _______ as _______ months advance user charges in respect of the Premises. The said advance user charges shall be adjusted prorate against the user charges payable over the _______ months period of this licence. In the event of termination prior to complete adjustment, the remaining amount shall be refunded to the LICENSEE free of interest alongwith refund of Security Deposit.

3. That the LICENSEE has deposited a sum of Rs. __________/- (Rupees __________________only_) with the LICENSOR vide Cheque No.    ) drawn on _____________, dated ____________as a security deposit. The LICENSOR has agreed to return this security simultaneously with vacation of premises without interest on the expiry of the present licence subject however to adjustments on account of any damage to the Premises or any damage caused by the LICENSEE or any person visiting the LICENSEE to any other part of the premises bearing no. ___________ or on account of any user charges due for use of the Premises or any other charges due with the LICENSEE is required to pay, including,  but not limited to water and electricity charges for the user period.

4. That the LICENSEE has taken the said premises only for the purposes running an office, the LICENSOR having represented that there is no restriction on the usage of the premises as such.

5. That the Premises under licence shall only be used between __________ AM to _________PM on week days and _________AM to __________PM on weekend and public holidays.

6. That the LICENSEE shall not sub-licence or otherwise part with possession of the Premises to any other party even partially.

7. The LICENSEE specifically acknowledges that the lock and key to the entrance to the premises bearing no. __________ shall at all times be with the LICENSOR. The LICENSEE shall however have a key to the Premises permitted to be used by him, duplicate whereof shall also remain in possession of the LICENSOR.

8. That the LICENSEE shall not commit any act against the law and regulations applicable to the Premises and shall abide by all applicable municipal rules and regulation or of any other Govt. authority concerned

9. That the LICENSEE shall not carry out any structural additions/ alterations or construction in the said premises or the fittings and the fixtures thereon without prior written permission from the LICENSOR.

10. It is understood that the LICENSOR shall continue to have possession of the premises a mere right to user permitted to the LICENSEE, and shall be permitted access to the premises subject to reasonable notice to the LICENSEE

11. In the even that the peaceful user of the LICENSEE is interrupted for any reason, whatsoever, then without prejudice to any of the other rights of the LICENSEE, the LICENSEE  shall not be required to pay any user or other charges for the said period and in the event that any such interruption carries on for a period of over 7 days, the LICENSEE shall be entitled to terminate the agreement forthwith.

12. That during the tenure of this understanding the LICENSEE can terminate this understanding by giving one month advance notice

13. The parties may renew this Leave and Licence Agreement beyond _______ months with mutual consent.

14. That on expiry of this licence or prior determination thereof, the LICENSEE shall stop using the Premises and hand over the duplicate keys in his possession without demur and simultaneously with the same, the LICENSOR shall refund the security deposit failing which and without prejudice to the other rights of the LICENSEE, the LICENSEE shall have the right to retain possession of the premises without payment of any user charges or other charges.

IN WITNESS THE PARITES HAVE SIGNED THIS LEAVE AND LICENCE AGREEMENT ON THE DAY, MONTH AND YEAR FIRST ABOVE MENTIONED:

LICENSOR






LICENSEE

WITNESSES :-

_______________





_______________

